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Press Release
Personnel Announcement:
Changes in the Supervisory and Executive Boards of Continental AG
Hanover, August 12, 2009. In its special meeting today, the Supervisory Board of Continental AG agreed upon the following changes in the Supervisory Board and Executive Board:
Effective immediately, the chairman of Continental's Executive Board, Dr. Karl-Thomas Neumann (48), steps down from Continental’s Executive Board by mutual agreement. The Supervisory Board thanks Dr. Neumann for his work. Also effective immediately, Dr. Elmar Degenhart (50), previously chairman of the management board of the Automotive unit in the Schaeffler Group, is appointed as new chairman of the Executive Board of Continental AG. At the same time, he takes charge of the Powertrain division.
The chairman of the Supervisory Board, Mr. Rolf Koerfer, expressed his willingness to step down from his post as chairman of the Supervisory Board of Continental AG after reorganization of the Executive Board has been completed, including in particular the appointment of a CFO, and to initiate the election of a new member of the Supervisory Board to the post of chairman, who shall come from outside the companies. Mr. Koerfer will continue to be a member of the Supervisory Board as Chairman's Committee member.
Furthermore, the Supervisory Board appointed three new members to the Executive Board: Dr. Ralf Cramer (43, head of the Chassis & Safety division of Continental AG), Mr. Helmut Matschi (46, head of the Interior division of Continental AG) and Mr. Nikolai Setzer (38, head of the Passenger and Light Truck Tires division of Continental AG).
The search for a new CFO, who is not to be recruited from either the company or from the Schaeffler organization, will get underway immediately.
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With sales exceeding €24 billion in 2008, the Continental Corporation is one of the top automotive suppliers worldwide. As a supplier of brake systems, systems and components for the powertrain and chassis, instrumentation, infotainment solutions, vehicle electronics, tires and technical elastomers, the corporation contributes towards enhanced driving safety and protection of the global climate. Continental is also a competent partner in networked automobile communication. The corporation currently employs approximately 130,000 at nearly 190 locations in 35 countries.
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